liffs Natura! Resources
Morth American lron Ore
Labor Agreement - Effective September 1st, 2008
EBIT
3 2008
{000's)

Tons Sold §,521.4

o Oire %

Dervice e revenue 0

Freight Revenus & Minority Interest P (B335t
Total Revenues from Product Sales and Bervices 3 4259720
Far Ton Trdal Sales aod Servines $ 77 5B

inventory Cosis % (303518 5

Trade and Froght Credits. Minodty Interes! 84121

Depreciztion And Depletion (7T 4

Peariad Cost G2 43
Lenaces 6360 Y

Total Operating Costs {338,704
Par Torn Tokyd Operalng $0sis {51 25}

B G

Sales Margin

Per Ton Sales Margn

4oy A6

620

Royaies % {7351y
Managemen! Fees 1188

894677

Total Royalties & Management Fee Revenus % {816 .8}

Casuplly MSUIBNce recovernes $

Adminisirative.seling and general exp (16847700
Gado {loss) on Bale of Assels - MNat 836.5
Wiscellaneous - net {377 5

Total Other Operating ngome (Expense) % {(18.017.8)

Operating eome (Loss) £ Y2.833.4

intgrest npoms % B5,0848
Inis Lxpenss (A07E &

7,

ingome - Dther - Net ¥4
Total Other Income {(Expense) z 38064

Income [Loss) From Contipuing Operations % TEB38.8

Exclusions for £81T

imeregt income {16,084 5)
inferest bxoense 340788

lncorne - Other - Ned
Moty Proft Sharing Sccrual Adustment for OF 2008
Hourly Proft Sharing Dxpense for Q3 2008 452 5

Earnings Belore interest & Tax (EBIT) & 733085
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(hifts Natural Resourcss - North American ron Ore
PROFIT SHARING CALCULATIONS
Labor Agreement - Effective Seplember 51, 2008
Empire, Hibbing, Tiden and UTAD
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Total Eligible Hours

haring Payout Pey Hour
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Ciualifyingg Hourg
Profit Sharing Payout Per Bligible Hour
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iy Taconity Comeany
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